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GLOSSARY

TERM EXPLANATION

AMCR Absolute Floor of the Minimum Capital Requirement

BEL Best estimate liabilities

CAA Commissariat aux Assurances

DAC Deferred acquisition costs

EIOPA European Insurance and Occupational Pensions Authority

ICS Internal control system

IFRS International Financial Reporting Standards

KRI Key risk indicators

MCR Minimum Capital Requirement

MVBS Market Value Balance Sheet

ORSA Own Risk and Solvency Assessment

OSN Overall Solvency Needs

QRT Quantitative Reporting Template

SCR Solvency Capital Requirement

UCITS Undertakings for Collective Investments in Transferable Securities

UL Unit-linked
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A.  BUSINESS AND PERFORMANCE
A, BUSINESS
A.1.1. Name and legal form of the undertaking

FWU Life Insurance Lux S.A. (hereafter referred to as FLL) is one of the insurance entities of FWU AG responsible for retail
insurance business, bancassurance and portfolio acquisitions in Europe.

FLL was founded on 28 October 1987 and is based in the Grand Duchy of Luxembourg. Besides Luxembourg, it serves
German, French, Italian and Spanish markets via own branches (Saarbriicken, Paris, Milano and Madrid, respectively).

FLL specialises in unit-linked (UL) life insurance solutions with innovative investment concepts. The legislative environment in
Luxembourg facilitates this by allowing modern and tailored investment solutions. For almost 30 years now, FLL has been a
competence centre for lean administration with fully automatic and almost paperless policy management and premium
related cash flow management. FLL serves its sales partners and customers reliably and quickly with state-of-the-art
technology.

As of September 2016, FLL had 78 employees working in Luxembourg (53) and in the insurer’s German (4), Spanish (3) and
Italian branches (18).

A.1.2. Name and contact details of the supervisory authority responsible for financial supervision of the undertaking

As of 01 January 2016, the Board of Directors was composed as follows:

POSITION NAME
Chairman Dr. Manfred J. DIRRHEIMER
Executive members Mr. Michael EMMEL (until 10 August 2016)

Mr. Nicholas Owen (as of 11 August 2016)
Mr. Thomas DOYLE

Members Mr. Owais ANSARI
Dr. Angela DIRRHEIMER
Prof. Ernst MOHR
Mrs. Blanche MOUTRIER
Mr. Marc LOESCH

A.1.3. Name and contact details of the external auditor of the undertaking

As registered regulated entity in Luxembourg, activities of FLL are reviewed by an external auditor. KPMG is in charge of this
external audit since the creation of the Company. This mandate is reviewed by the Board of Directors every year.

Contact:

KPMG Luxembourg, Société Coopérative
39; Avenue John F. Kennedy

L-1855 Luxembourg.
https://home.kpmg.com/lu/en/home.html
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A.1.4. Description of the holders of qualifying holdings in the undertaking
The Dirrheimer Family owns 95% of FWU AG with the remaining 5% owned by Swiss Re.
A.1.5. Details on the parent and of the ultimate parent entity

FLLis 100% owned by FWU AG, a financial services provider. Paragraph A.1.6 details the position of FLL within the legal
structure of FWU AG.

A.1.6. Undertaking's position within the legal structure of the group

‘ Dirrheimer Family I | Swiss Re |
95% 5%

FWU Invest S.A. FWU Life Insurance Lux S.A. FWU Takaful GmbH FWU Factoring GmbH
Luxembourg Luxembourg Munich / Dubai Munich
100% 100% 100% 100%
FWU Invest GmbH FWU Life Insurance Austria AG Solyda s.r.l. FWU Tech GmbH
Vienna Vienna Milan Vienna
100% 100% 100% 100%
FWU Malaysia SDN BHD. AlAhli Takaful Co. Solyda France SAS FWU Payment GmbH
Kuala Lumpur Jeddah Paris Munich
100% 13,125% 100% 100%
PAK-Qatar Family Takaful Ltd. FWU Unterstitzungskasse GmbH
Karachi Munich
15,25% 100%

Organigram per November 25, 2016
A.1.7. Organisational structure chart
FLL central administration is composed of:

Fthe Authorised Management (two Managing Directors), who is mainly responsible for the “day-to-day business”,
the operational functions and the relations with external parties,

Fthe operational departments:
FIT
FAdministration (split by country)
FClient Service (split by country)
FActuarial Service

fFinance and accounting.
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The following simplified organisation chart provides an overview of the structure of the company:

Board of Directors

Executive Committee

Risk tanagement function

Risk Management
Committee

Compliance function
Audit Committee
Internal Audit functicn

Actuarial function

Authorised Management
(2 managing directors)

Internal Departments

Eranch Eranch Eranch Eranch I
e A Bzl Sfpe I Adminis- Client Actuarial Finance &
tration Services Department Contralling
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A.1.8. Material lines of business and material geographical areas

Low-risk business approach - Focus on unit-linked

FLL product portfolio is focused on unit-linked policies that give customers the choice of investing in a range of funds that
are actively managed with pre-selected investments. At end-2007 the company ceased offering new traditional endowment
business, which had been written exclusively in Germany.

Guarantees embedded in FLL UL policies are provided mostly by external parties. Consequently, the majority of investment
risks are borne by policyholders themselves or by other external parties. However, Italian products, which have been sold
since 2006, as well as those German and French products that benefit from tax advantages, have minimum maturity
payments that are guaranteed by FLL.

To reduce the risk of increased lapses in a weak economy, in 2008 FLL introduced peak-value protection for German

(and in 2009 French UL) policies in force at an additional cost for policyholders. This protection guarantees the peak value
of a policy over its lifetime, but is guaranteed only at maturity. The risk inherent in this guarantee is carried

by external parties.

In addition to the organic growth of business volumes of FLL, the strategy of the company has been to also explore UL life
insurance portfolios which are in line with the core competencies of FLL. Over the last six years, FLL has acquired
and successfully integrated the following two portfolios:

Fthe French part of the Excell Life portfolio: at the point of the transfer of the Excell Life Portfolio (9 December 2011,
©6.576 active contracts with a total policy value of 28.852 TEUR and a total premiums aggregated of 156.991 TEUR existed.

Fthe insurance portfolio of Kaupthing Life and Pensions: for the partial portfolio AMOSUP, 10.427 active and invested
insurance contracts with a contractual value as at 30 June 2015 of 27.101 TUSD (24.325 TEUR) and an aggregated
premiums payable of 26.173 TUSD (23.493 TEUR) have been transferred to FLL. Furthermore, 222 active Endowment
and 10 Private Portfolio Bonds with a total volume of) 42.646 TEUR were transferred.
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A.1.9. Significant business or other events that have occurred over the reporting period that have had a material impact

on the undertaking

The FWU Group rebranded with effect from 25 November 2016. The new brand image, along with a corresponding name
change at Group level, meaning that the trademark "FWU" —~Forward you- is now an integral part of the name of the

companies.

In the financial year 2016, Fitch rating confirmed the rating of FLL as BBB+ outlook stable.

A.2. UNDERWRITING PERFORMANCE

A.2.1. Information on undertaking’s underwriting performance, at an aggregate level and by material line of business

and material geographical areas where it writes business over the reporting period, together with a comparison
of the information with that reported on the previous reporting period, as shown in the undertaking's financial
statements (refer to Solvency Il lines of business, in line with the content of template S.05.01)

Overall, the gross written premium (GWP) shows a varied development in each individual European market.

FLL expects financial year 2017 to be characterized by growth on the individual markets due to the strong growth
in the core markets of Italy and Spain and promising sales channelled acquisitions in France.

Analysis by GWP by territory

MARKET 2015 2016 PERCENTAGE INCREASE
[taly 61.848 78.440 27%
Germany 38.761 37.523 -3%
France 38.754 36.419 -6%
Spain 2993 8.514 184%
Luxemburg and Others 2132 3.672 72%
Austria 1.844 1.598 -13%
Total e 166166 14%
(All amounts in TEUR)
Analysis by the number of policies
MARKET 2015 NEW BUSINESS 2016 NEW BUSINESS TOTAL IN FORCE IN 2016 *
Lux / Germany / Austria 1436 1.244 51.194
France 4.031 1.850 46.773
Italy 16.761 18.626 68.947
Spain 1.714 3.424 5.209
Endowment - - 1.672
Total 23.942 25.144 173.795
(In number of policies)
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The new business increased from 23.942 policies in 2015 to 25.144 policies at the end of 2016 (5,02% increase).
The total number of in force business at 31 December 2016 was 173.795 policies; compared to last year, it represents
an increase of 10.706 policies (+ 6.56%).

* In force business 2016 includes new business in 2016 plus renewals from previous periods.

Analysis by the accumulated sums of premiums

MARKET 2015 NEW BUSINESS 2016 NEW BUSINESS TOTAL IN FORCE IN 2016 *

Lux / Germany / Austria 17.500 8.700 1.011.500
France 156.900 77.900 892.000
Italy 669.700 731100 2.434.500
Spain 60.100 124.500 188.500
Endowment = = 44100
Total 904.200 942.200 4.570.600

(Allamounts in TEUR)

The amount of new premiums at the end of 2016 was 942.200 TEUR, which represents an increase of 4,2% compared to
the 904.200 TEUR from previous year. The total in force business at 31 December 2016, compared to last year, increased
by 459.000 TEUR. to TEUR 4.570.600 (+11,2%).

Overall, the sales of new insurance policies showed a varied development in each individual European market.
A.3. INVESTMENT PERFORMANCE
A.3.1. Investments performance; Comparison of the information with that reported on the previous reporting period

Assets under Management

MARKET 2015 2016

Lux / Germany / Austria 330.000 323.000
France 188.000 175.000
Italy 63.000 85.000
Spain 2.000 7.000
Endowment 37.000 37.000
Total 620.000 627.000

(All amounts in TEUR)

The assets under management increased by 1,1% at the end of 2016 and amounted to 627.000 TEUR
(previous year 620.000 TEUR). Market value related write-downs were not required at the end of the financial year.

FLL holds 100% of the share capital of INTERNATIONAL SERVICES LUXEMBOURG (INSELUX) S.ar.l,, a non-quoted
company having its registered office in 4a, rue Albert Borschette, L-1246 Luxembourg. The subscribed and fully paid share
capital amounts to 50 TEUR.

9)48
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Furthermore, FLL holds indirectly 100% of the shares of an Italian distributor via an unlisted holding company
(First ATLANTIC Holding S.R.L., Via Roberto Lepetit 8, [-20124 Milan), which was newly founded in 2015.
The subscribed and fully paid share capital of the Italian holding company amounts to 4.070 TEUR.

Solvency Il Market value of index-linked and unit-linked contracts

INVESTMENTS (INDEX-LINKED AND

UNIT-LINKED CONTRACTS) s11 2015 sl 2016

Total 481133 464.023

The composition of the investments for the benefit of life assurance policyholders who bear the investment risk —
with a value of 464.023 TEUR at the end of 2016 and in 2015 481133 TEUR - is divided into:

Fshares and other variable yield transferable securities and units in unit trusts;

}debt securities and other fixed income transferable securities-including accrued interest and;

Fdeposits with credit institutions —including accrued interest- and cash at bank and in hand.
INVESTMENTS (OTHER THAN ASSETS

HELD FOR INDEX-LINKED AND UNIT- Sl 2015 Sll 2016
LINKED CONTRACTS)

Holdings in related undertakings, 4124 4124
including participations

Government Bonds 56.987 55.575
Corporate Bonds 62.254 78.294
Structured notes 2794 2.542
Collective Investments Undertakings 3.864 4906
Deposits other than cash equivalents 16.037 23.510
Total 146.058 168.950

(Allamounts in TEUR)

Fair value is used for all the assets and for cash positions nominal value is used. Other relevant information regarding
evolution of income and gains and losses during the period is provided on the table below:

ACCOUNT 2015 2016

Investment income 11.526 15.912
Gains on the realization of investments 59.936 39.369
Losses on the realization of -26.728 -34.974
investments

(All amounts in TEUR)
The above table shows the 2016 investment performance compared to 2015.

Investment management charges in 2016 amount TEUR 19.275 and in 2015 TEUR 12.231.
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Other technical income mainly relates to amounts received from an affiliated undertaking in the context of factoring
distributions of pre-financed insurance initial and current commissions relating to the company’s French, Spanish and Italian
insurance business.

Furthermore other technical income includes fees collected by the parent company and repaid to the company in relation
with financial reinsurance transactions as well as proceeds from fee sales.

A.4.2. Information on leasing arrangements in relation to each material leasing arrangement, separately for financial
and operating leases.

Other future financial commitments

As at 31 December 2016 other financial commitments for goods and services consisted of the following amounts:

ACCOUNT 2015 2016

Office equipment 69 35
Leasing vehicles 150 101
Office rental / Service fees 111 1.066

(Allamounts in TEUR)
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R0010
R0020
R0O030
R0040
R0O050
R0O060

R0O070
R0O080
R0O090
R0100
R0110
R0120
R0130
R0140
R0150
R0160
R0170
R0180
R0190
R0200
R0210
R0220
R0230
R0240
R0250
R0260
R0270
R0280
R0290
R0300

R0310
R0320
R0330
R0340
R0350
R0360
R0370
R0380
R0390

R0400
R0410
R0420
R0500

QRT Appendix

S.02.01.02
Balance sheet

Solvency Il Statutory accounts
Value value

Assets C0010 C0020
Goodwill -
Deferred acquisition costs 208.073
Intangible assets - 1.349.412
Deferred tax assets - -
Pension benefit surplus - -
Property, plant & equipment held for own use 912.986 912.986
Investments (other than assets held for index-linked and ur
linked contracts) 175.161.790 167.390.341
Property (other than for own use) - -
Holdings in related undertakings, including participations 4.123.684 4.123.684
Equities - -
Equities - listed - -
Equities - unlisted - -
Bonds 136.410.164 134.937.674
Government Bonds 55.574.625 54.773.204
Corporate Bonds 78.293.945 77.668.220
Structured notes 2.541.594 2.496.250
Collateralised securities - -
Collective Investments Undertakings 4.905.780 4.818.513
Derivatives 6.211.692 -
Deposits other than cash equivalents 23.510.470 23.510.470
Other investments R _
Assets held for index-linked and unit-linked contracts 464.022.585 464.022.585
Loans and mortgages 2.846.803 2.846.803
Loans on policies 56.660 56.660
Loans and mortgages to individuals - -
Other loans and mortgages 2.790.143 2.790.143
Reinsurance recoverables from: 56.736.996 29.894.037
Non-life and health similar to non-life - -
Non-life excluding health - N
Health similar to non-life - -
Life and health similar to life, excluding health and index-lir]
and unit-linked 13.538.232 172.931
Health similar to life - _
Life excluding health and index-linked and unit-linked 13.538.232 172.931
Life index-linked and unit-linked 43.198.764 29.721.106
Deposits to cedants - -
Insurance and intermediaries receivables 1.680.590 1.680.590
Reinsurance receivables 7.724.009 7.724.009
Receivables (trade, not insurance) 31.632.250 31.632.250
Own shares (held directly) - -
Amounts due in respect of own fund items or initial fund ca|
up but not yet paid in - -
Cash and cash equivalents 32.650.846 38.759.226
Any other assets, not elsewhere shown 6.891.947 8.185.002
Total assets 666.786.809 754.605.315




R0510
R0520
R0530
R0540
R0550
R0560
R0O570
R0580
R0590

R0600
R0610
R0620
R0630
R0640

R0650
R0O660
R0670
R0680
R0690
R0O700
R0O710
R0720

R0O740
R0O750
R0O760
RO770
R0O780
R0O790
R0800

R0810
R0820
R0830
R0840
R0850
R0860
R0870
R0880
R0900

R1000

QRT Appendix

S.02.01.02
Balance sheet

Solvency Il Statutory accounts
Value value

Liabilities C0010 C0020
7THFKQLFDO SURYLVLRQV + QRQ OLIH - -
7HFKQLFDO SURYLVLRQV * QRQ OLIH H[FOXGLQJ|KHDOWK -
Technical provisions calculated as a whole -
Best Estimate -
Risk margin -
Technical provisions - health (similar to non-life) - -
Technical provisions calculated as a whole -
Best Estimate -
Risk margin -
Technical provisions - life (excluding index-linked and unit-
linked) 102.347.961 159.669.028
Technical provisions - health (similar to life) - -
Technical provisions calculated as a whole -
Best Estimate -
Risk margin -
7THFKQLFDO SURYLVLRQV = OLIH HJ
and unit-linked) 102.347.961 159.669.028
Technical provisions calculated as a whole -
Best Estimate 95.005.615
Risk margin 7.342.346
7HFKQLFDO SURYLVLRQV t LQGH[ OLQNH3BORBIZICOXP LW O 4e4N0PPGE85 |

Technical provisions calculated as a whole

Best Estimate

Risk margin

Other technical provisions

Contingent liabilities

Provisions other than technical provisions

Pension benefit obligations

Deposits from reinsurers

Deferred tax liabilities

Derivatives

Debts owed to credit institutions

Financial liabilities other than debts owed to credit institutig

Insurance & intermediaries payables

Reinsurance payables

Payables (trade, not insurance)

Subordinated liabilities

Subordinated liabilities not in Basic Own Funds

Subordinated liabilities in Basic Own Funds

Any other liabilities, not elsewhere shown

Total liabilities

Excess of assets over liabilities

353.693.005
27.221.199
2.700.000
8.430.441 8.430.441
19.613.207 28.965.599
16.915.718 -
- 6.110.000]
ns 6.539.392 -
20.134.708 20.134.708
11.561.258 11.386.662
15.133.931 15.133.931
6.405 6.405
581.597.226 716.559.359
85.189.583 38.045.956 |




R1410
R1420
R1500

R1510
R1520
R1600

R1610
R1620
R1700

R1710
R1720
R1800
R1900

S.05.01.01
Premiums, claims & expenses

Premiums written
Gross
Reinsurers share
Net

Premiums earned
Gross
Reinsurers share
Net

Claims Incurred
Gross
Reinsurers share
Net

Changes in other technical provisions
Gross
Reinsurers share
Net

Expenses Incurred

QRT Appendix

Line of Business for: life insurance obligations

Life reinsurance obligations

Total

Annuities stemming fror| - . .
- Annuities stemming from non-lif
. . . non-life insurance . .
. Insurance with  |Index-linked and unif . . insurance contracts and relatindHealth . .
Health insurance] N U . Other life insurancgcontracts and relating tq. Lo . Life reinsurance
profit participatior(linked insurance X insurance obligation other than |insurance
health insurance ) o
L health insurance obligations
obligations
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
866.012 83.601.861 81.697.598 166.165.470
63.483 36.940.168 15.771.102 52.774.753
- 802.529 46.661.692 65.926.496 - - - 113.390.717]
1.836.789 47.220.681 3.060.710 52.118.180
42.801 3.085.605 134.714 3.263.120
- 1.793.988 44.135.077 2.925.996 - - - 48.855.061
620.815 25.674.705 |- 30.083.625 - 3.788.105
- 10.415 - 10.415
- 620.815 25.664.290 |- 30.083.625 - - - - 3.798.520
- 300.838 47.595.906 91.476.422 - - - 139.373.166|




R1910
R1920
R2000

R2010
R2020
R2100

R2110
R2120
R2200

R2210
R2220
R2300

R2310
R2320
R2400
R2500
R2600
R2700

S.05.01.01
Premiums, claims & expenses

Administrative expenses
Gross
Reinsurers share
Net
Investment management expenses
Gross
Reinsurers share
Net
Claims management expenses
Gross
Reinsurers share
Net
Acquisition expenses
Gross
Reinsurers share
Net
Overhead expenses
Gross
Reinsurers share
Net
Other expenses
Total expenses
Total amount of surrenders

QRT Appendix

Line of Business for: life insurance obligations

Life reinsurance obligations

Total

Health insurance]

Insurance with

Index-linked and uni

Other life insurance

Annuities stemming fror
non-life insurance
contracts and relating td

Annuities stemming from non-lif
insurance contracts and relating

Health . ’
Life reinsurance

profit participatior|linked insurance X insurance obligation other than |insurance
health insurance ) o
L health insurance obligations
obligations
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
88.139 8.508.662 8.314.854 16.911.655
- 88.139 8.508.662 8.314.854 - - - 16.911.655]
212.403 6.437.821 366.507 7.016.730
- 212.403 6.437.821 366.507 - - - 7.016.730
296 32.649.423 82.795.062 115.444.781
- 296 32.649.423 82.795.062 - - - 115.444.781)
139.373.166




R0010

R0020

R0O030

R0040

R0O050

R0060

R0O070

R0080

R0090

R0100

S.12.01.01
Life and Health SLT Technical Provisions

QRT Appendix

Index-linked and unit-linked insurance

Other life insurance

ANNUIIES Stemmin
from non-life

Technical provisions calculated as a whole

Total Recoverables from reinsurance/SPV and Finite Re {
the adjustment for expected losses due to counterparty df
associated to TP calculated as a whole

Technical provisions calculated as a sum of BE and RM
Best Estimate

Gross Best Estimate

Total recoverables from reinsurance/SPV and Finite Re b
the adjustment for expected losses due to counterparty df

Recoverables from reinsurance (except SPV and Finite R|
before adjustment for expected losses

Recoverables from SPV before adjustment for expected |

Recoverables from Finite Re before adjustment for expec|
losses

Total Recoverables from reinsurance/SPV and Finite Re {
the adjustment for expected losses due to counterparty df

Best estimate minus recoverables from reinsurance/SPV |
Finite Re

Risk Margin

Total (Life other

Insurance with profi ) . . ) ) insurance contracty  than health
S Contracts without Contracts with Contracts without | Contracts with option| ) . .
participation " d t " " i d " " and relating to insurance, incl.
options and guaranteq options or guaranteg options and guarantee or guarantees insurance obligatior]  Unit-Linked)
other than health
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0150
23.733.886 - 353.693.005 - 71.271.729 - 448.698.621
- 230.343 - - 43.795.226 - - 13.425.977 - - 57.451.546
- - 19.118.603 - 494.603 - 19.613.207
psses - - - 52.543.762 - - 10.402.608 - - 62.946.369
- 230.343 - - 10.370.068 - - 3.517.973 - - 14.118.383
- 230.343 - - 43.198.764 - - 13.307.889 - - 56.736.996
23.964.229 - 396.891.770 - 84.579.619 - 505.435.617
1.609.553 27.221.199 5.732.793 - 34.563.545




R0110
R0120
R0130
R0200
R0210

R0220

R0230
R0240
R0250
R0260

R0270
R0280
R0290

R0300
R0310

R0320
R0330
R0340
R0350
R0360

S.12.01.01
Life and Health SLT Technical Provisions

Amount of the transitional on Technical Provisions
Technical Provisions calculated as a whole

Best estimate

Risk margin

Technical provisions total

Technical provisions minus recoverables from
reinsurance/SPV and Finite Re - total

Best Estimate of products with a surrender option
Gross BE for Cash flow

Cash out-flows

Future guaranteed and discretionary benefits
Future guaranteed benefits

Future discretionary benefits

Future expenses and other cash out-flows

Cash in-flows

Future premiums

Other cash in-flows

Percentage of gross Best Estimate calculated using
approximations

Surrender value

Best estimate subject to transitional of the interest rate

Technical provisions without transitional on interest rate
Best estimate subject to volatility adjustment

Technical provisions without volatility adjustment and with
others transitional measures

Best estimate subject to matching adjustment

Technical provisions without matching adjustment and wit
all the others

QRT Appendix

Index-linked and unit-linked insurance Other life insurance ANNuries stemrmin
from non-life Total (Life other
Insurance with profi ) . . ) ) insurance contracty  than health
S Contracts without Contracts with Contracts without | Contracts with option| ) . .
participation " d t " " i d " " and relating to insurance, incl.
options and guaranteq options or guaranteg options and guarantee or guarantees | o ooee obligatio|  Unit-Linked)
other than health
25.343.439 380.914.205 77.004.522 - 483.262.166
25.573.782 424.112.969 90.312.411 - 539.999.162
23.733.886 353.693.005 69.494.920 - 446.921.812
464.022.585 455.776.472
30.020.367
632.003 47.470.534 12.965.179 61.067.716
6.918.484 - - 397.469.922 - 404.388.406
- - 157.800.114 - - 157.800.114
20.822.726 493.447.766 107.439.757 621.710.249
23.733.886 353.693.005 71.271.729 448.698.621
24.031.808 353.531.384 75.694.076 453.257.268
24.031.808 353.531.384 75.694.076 453.257.268




R0010
R0030

R0040

R0O050
R0070
R0O090
R0O110
R0O130
R0140
R0O160
R0180

R0220

R0230
R0290

R0O300
R0310

R0320
R0O330
R0340
R0O350
R0360
R0O370
R0390
R0400

QRT Appendix

S.23.01.01
Own Funds

Basic own funds before deduction for participations in other financial sector as foreseenanticle 68 of Delegated
Regulation 2015/35

Ordinary share capital (gross of own shares)

Share premium account related to ordinary share capital

linitial funds, members' contributions or the equivalent basic own - funddlemutual and mutual-type undertakings

Subordinated mutual member accounts

Surplus funds

Preference shares

Share premium account related to preference shares

Reconciliation reserve

Subordinated liabilities

An amount equal to the value of net deferred tax assets

Other own fund items approved by the supervisory authority as basic owsrfanspecified above

Own funds from the financial statements that should not be represented by the reconciliationserve and do not meet
the criteria to be classified as Solvency Il own funds

Own funds from the financial statements that should not be represented by thidiatioonreserve and do not meet the
criteria to be classified as Solvency Il own funds

Deductions

Deductions for participations in financial and credit institutions

Total basic own funds after deductions

Total Tier 1 - unrestricted Tler_ L- Tier 2 Tier 3
restricted

C0010 C0020 C0030 C0040 C0050

27.200.000 27.200.000 -

56.749.583 56.749.583

83.949.583 83.949.583 - - -

Ancillary own funds

Unpaid and uncalled ordinary share capital callable on demand

Unpaid and uncalled initial funds, members' contributions or the equivesittown fund item for mutual and mutual - tyg
undertakings, callable on demand

Unpaid and uncalled preference shares callable on demand

A legally binding commitment to subscribe and pay for subordinatedtiedibn demand

Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC

Letters of credit and guarantees other than under Article 96(2) of the Direct®d 28EC

Supplementary members calls under first subparagraph of Article &&¢8 Directive 2009/138/EC

Supplementary members calls - other than under first subparagrapicief 96(3) of the Directive 2009/138/EC
Other ancillary own funds

Total ancillary own funds




R0500
R0510
R0540
R0550
R0580
R0600
R0620
R0640

R0O700
R0O710
R0720
R0O730
R0O740
R0O760

RO770
R0O780
R0O790

QRT Appendix

S.23.01.01
Own Funds

Basic own funds before deduction for participations in other financial sector as foreseenanticle 68 of Delegated
Regulation 2015/35

Available and eligible own funds

Total available own funds to meet the SCR
Total available own funds to meet the MCR
Total eligible own funds to meet the SCR
Total eligible own funds to meet the MCR
SCR

MCR

Ratio of Eligible own funds to SCR

Ratio of Eligible own funds to MCR

Reconciliation reserve

Excess of assets over liabilities

Own shares (held directly and indirectly)

Foreseeable dividends, distributions and charges

Other basic own fund items

Adjustment for restricted own fund items in respect of matching adjustmefaiipsrand ring fenced funds
Reconciliation reserve

Expected profits

Expected profits included in future premiums (EPIFP) - Life business
Expected profits included in future premiums (EPIFP) - Non- life business
Total Expected profits included in future premiums (EPIFP)

Total Tier 1 - unrestricted Tler_ - Tier 2 Tier 3
restricted
C0010 C0020 C0030 C0040 C0050
83.949.583 83.949.583 - - -
83.949.583 83.949.583 - -
83.949.583 83.949.583 - - -
83.949.583 83.949.583 - -
57.638.199
14.409.550
146%
583%
C0060
85.189.583
1.240.000
27.200.000
56.749.583
133.007.553 133.007.553
133.007.553 133.007.553




R0010
R0020
R0030
R0040
R0050
R0060
R0070
R0100

R0120
R0130
R0140
R0150
R0160
R0200
R0210
R0220

R0400
R0410
R0420
R0430
R0440
R0450
R0460

QRT Appendix

S.25.01.01
Solvency Capital Requirement - for undertakings on Standard Formula

Market risk

Counterparty default risk

Life underwriting risk

Health underwriting risk

Non-life underwriting risk
Diversification

Intangible asset risk

Basic Solvency Capital Requirement

Calculation of Solvency Capital Requirement

Adjustment due to RFF/MAP nSCR aggregation

Operational risk

Loss-absorbing capacity of technical provisions

Loss-absorbing capacity of deferred taxes

Capital requirement for business operated in accordance with ArDidective 2003/41/EC
Solvency Capital Requirement excluding capital add-on

Capital add-on already set

Solvency capital requirement

Solvency capital requirement for undertakings under consolidated ethod

Other information on SCR

Capital requirement for duration-based equity risk sub-module

Total amount of Notional Solvency Capital Requirements for remaining part

Total amount of Notional Solvency Capital Requirements for ring fefurets

Total amount of Notional Solvency Capital Requirements for matching adjosportfolios
Diversification effects due to RFF nSCR aggregation for article 304

Method used to calculate the adjustment due to RFF/MAP nSCR aggregation

Net future discretionary benefits

Gross solvency capitg
requirement

UsP

Simplifications

C0030

36.007.660

7.711.106

C0040

C0050

48.254.916

22.129.557

69.844.124

C0100

3.903.018

16.108.944

57.638.199

57.638.199




R0010

R0020
R0O030
R0040
R0O050
R0O060
R0O070
R0O080
R0O090
R0100
R0O110
R0120
R0130
R0140
R0O150
R0160
R0O170

QRT Appendix

S.28.01.01

Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity
Linear formula component for non-life insurance and einsurance obligations

MCR_NL Result

Medical expense insurance and proportional reinggran

Income protection insurance and proportional reiusce

Workers' compensation insurance and proportionasueance

Motor vehicle liability insurance and proportionalnsurance

Other motor insurance and proportional reinsurance

Marine, aviation and transport insurance and propuat reinsurance
Fire and other damage to property insurance argbptional reinsurance
General liability insurance and proportional reiggice

Credit and suretyship insurance and proportioriaktgance

Legal expenses insurance and proportional reinsaran
Assistance and proportional reinsurance

Miscellaneous financial loss insurance and propoatioginsurance
Non-proportional health reinsurance

Non-proportional casualty reinsurance

Non-proportional marine, aviation and transpomsearance
Non-proportional property reinsurance

CRO0010

Net (of
reinsurance/SPV)
best estimate an
TP calculated as

whole

Net (of reinsurance
written premiums in
the last 12 months

CR0020

CRO0030




R0200

R0210
R0220
R0230
R0240
R0250

R0O300
R0310
R0320
R0330
R0340
R0350

R0400

QRT Appendix

S.28.01.01

Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity
Linear formula component for life insurance and reinsirance obligations

MCR_L Result

Obligations with profit participation - guaranteleenefits
Obligations with profit participation - future digtionary benefits
Index-linked and unit-linked insurance obligations
Other life (re)insurance and health (re)insurard&ations
Capital at risk for all life (re)insurance obligatis

Overall MCR calculation

Linear MCR

SCR

MCR cap

MCR floor

Combined MCR

Absolute floor of the MCR

Minimum Capital Requirement

C0040
6.147.603
Net (of Net (of
reinsurance/SPV] reinsurance/SPV)
best estimate and total capital at risk
TP calculated as
whole
C0050 C0060
23.964.229
396.891.770
84.579.619
1.009.303.329 |
C0070
6.147.603
57.638.199
25.937.190
14.409.549
14.409.549
3.700.000
14.409.549




